
plb:HBal;énvibthirBavtBiPBelakplbHBalénvbtþhrBaØvtßúBPBelak

mkelIRbeTskmCamkelRbeTskm<úCa

vis½ymIRkhirBavtkmCakgbribT
éf¶TI19 ExsIha qñaM2009

vsymRkUhrBaØvtßúkm<úCakñúgbrbT

vibtþhirBaØvtßúBiPBelak



ry³eBlénvibtþenH 

vibtþesdækic©BiPBelak

vibtþR)ak;kMcI
enAshrdæ
Gaemrik

vibtþhirBaØvtßúenAkñúgbNþaRbeTs
Edlmanesdækic©eCOnelOn

2007  
Q1

2007  
Q2

2007  
Q4

2007  
Q3

2009  
Q2

2009  
Q1

2008  
Q4

2008 
Q3

2008  
Q2

2008  
Q1

2009  
Q3

tMéles,ógGaharekIneLIgCabnþbnÞab;tMéles,ógGaharekIneLIgCabnþbnÞab; tMéles,ógGaharFøak;cuHCabnþbnÞab;tMéles,ógGaharFøak;cuHCabnþbnÞab;vibtþes,ógGaharvibtþes,ógGahar

tMéles,ógeLIg
x<s;kñúgExmifuna

cab;epþImdak;kMhit
elIkarnaMecjes,óg

FnaKarFM²Rbkas
karxatbg;

karkS½yFnrbs;   
Rkumh‘unLehman Brothers

2



kMeNInesdækic©rbs;km<úCamkTl;qñaM 2007¼2008

20.0

Growth rate 1998/2007 (%)

9 8

15.0

8.4
9.8

5.0

10.0

2.5

0.0

ea an na ol
a

ni
a

di
a na an an ne fic am D
R es nd CD

qu
at
or
ia
l G

ui
ne

A
ze
rb
ai
ja

M
ac
ao
, C
hi
n

A
ng
o

A
rm

en

Ca
m
bo

d

Ch
in

Ka
za
kh
st
a

Bh
ut
a

Si
er
ra
 L
eo

n

st
 A
si
a 
&
 P
ac
if

Vi
et
na

La
o 
PD

D
vp
d 
Co

un
tr
i

Th
ai
la
n

O
EC

3

Eq Ea

Le
as
t 

Source: World Bank Sources of Growth Report, 2009



karFøak;cuHénvis½ykm μnþsalsayPayBaseBjBiPBelak 

60

20

40

0

20

‐20

‐40

Jan‐04 Jul‐04 Jan‐05 Jul‐05 Jan‐06 Jul‐06 Jan‐07 Jul‐07 Jan‐08 Jul‐08 Jan‐09

4
Asia IP Global IP Cambodia (garments)



ePøIgexovGMBIkaregIbeLIgvij? 
4.9 3 7 3 8

april 2008

july 2008

4.9 3.7 3.8

5.0 4.1 3.9

ry³eBlCaeRcInExbnÞab;BIkarBüakrN_karFøak;cuHenH -
\LÚvmansBaØaénkþIsgwÇm

oct 2008

5.0 3.9 3.0

5 0

plb:HBal;y:agFMeFgeTAelITwkcitþ ¬ b:uEnþxus²KñaeTAtam 
RbeTs ¦

nov 2008

jan 2009

5.2
3.4

0 5
3.0

5.0 3.7
2.2

R

epatkarykcitTkdak;eTAelI
j

march 
2009

0.5

5.2 3.2
-0.8

2.0

epþatkarykctþTukdakeTAel³ 
• nirnþrPaB
• yuTæsaRsþdkfy

avril 2009

5.1 3.1 2.5

5.2 3.2
-1.3

1.9

u æ R þ
• PaBxusKña ¬ CaBiesscMeBaHbNþaRbeTsEdlman

haniP½yx<s; ¦

5

Source: IMF WEO

july 2009 -1.4

2007 2008 2009 2010



]bsKÁKnøwHcMeBaHGaCIvkm μ

51.8

50

60
Less severe constraint in 2008
More severe constraint in 2008
S i 1

38.2

31.8

40

26.7

20.9
18.1

16.0 15.6 15.5
12 8 12 0

20

30

12.8 12.0 11.5 11.5 10.8 10.6 9.1
7.2

3.3
10

-

C
or

ru
pt

io
n

ac
ro

 E
co

no
m

ic
U

nc
er

ta
in

ty

-c
om

pe
tit

iv
e 

or
rm

al
 p

ra
ct

ic
es

c 
& 

R
eg

ul
at

or
y

U
nc

er
ta

in
ty

El
ec

tri
ci

ty

ft 
an

d 
di

so
rd

e r

st
 o

f F
in

an
ci

ng

Ta
x 

R
at

es

ls
 &

 E
du

ca
tio

n

Ad
m

in
is

tra
tio

n

ng
 a

nd
 P

er
m

its

sy
st

em
/c

on
fli

ct
es

ol
ut

io
n

om
m

un
ic

at
io

ns

ss
 to

 F
in

an
ci

ng

Tr
an

sp
or

ta
tio

n

Ac
ce

ss
 to

 la
nd

 

om
s 

an
d 

Tr
ad

e
eg

ul
at

io
ns

bo
r r

eg
ul

at
io

ns

6

M
a

An
ti-

in
fo

Ec
on

om
ic

Po
lic

y 

C
rim

e,
 th

e

C
o s

Sk
il

Ta
x 

Li
ce

ns
in

Le
ga

l s r

Te
le

c o

Ac
ce

s A

C
us

to re

La
b

Source: World Bank / IFC 2009 Investment Climate Assessment



tRmUvkaresvahirBaØvtßú

etIGkman\NTanEdrbeT?etGñkman\NTanEdrb¤eT?

eT³ 79>3% cas¼)at³ 20>7%

i E I M 6 iminEdlesñIsuM³ 96>8% bdiesd³ 3>2%

s μúKs μajeBk³ 4>8%

minRtUvkar³ 86>3% RtUvkarvtúßbBa©aM³ 4>9%

GRtakarR)ak;x<s;³ 4>0%

7

Source: World Bank / IFC 2009 Investment Climate Assessment



75012 000

\NTancMeBaHEpñkÉkCn ¬ KitCalanerol¦

600

750

10,000

12,000

4508,000

150

300

4,000

6,000

02,000

‐1500

8Change in credit (RHS) Level of credit (LHS)



srub

• sac;R)ak; 

• haniP½yGMBIbNM\NTanEdlmanRsab;
; ;

þú R

• lTæPaBTTYl)anhirBaØb,Tan

• éfhaniP½yelIbriyakasGaCIvkm 

ktþapÁt;pÁg; 

ø μ

• lTæPaBkMeNIn – ry³eBlxøIeTAmFüm

• lTPaBerobcMEpnkareFIGaCIvkmktatRmvkar lTæPaBerobcEpnkareFVGaCvkmμ

• briyakasGaCIvkmμTUeTA nighaniP½yrbs;GaCIvkm μ

ktþatRmUvkar

9


