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rcnasm½nénbTbgajrcnasm<n§énbTbgðaj

• esckIepImGMBI GBDS• esckþepþmGB GBDS

• tYnaTIrbs; KfW kñúgkarbegIátkmμviFIkarBarR)ak;beBaIØ

• B½t’mansMxan;²

• eKalbMNg

• karGnuvtþRbesIrbMput

Rkbx½NcaM)ac;• RkbxNÐca)ac

• lkçN³erobcMsMxan;²

2

• cMNucCak;EsþgeBlBicarNaGMBIRKwHsßanmIRkUhirBaØvtßú
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SolutionsGBDS KWCashRKasBieRKaHkargarmYyEdlman Y

CMnajÉkeTsxagGPivDÆn_vis½yhirBaØvtßú

• begIteLIgkgqaM 2001 enAEb‘rLaMg• begáteLgkñúgqña 2001 enAEbrLag

• manÉkeTsxagKeRmagenAkñúgEpñkniy½tkm μnigRtYtBinitüvis½yhirBaØvtßú 

k¾dcCaFanar:ab;rgR)ak;beBaI nig kariyal½yB½t’man\NTankdUcCaFanarabrgR)akbeBaØ ng karyalyBtman\NTan

• karykcitþTukdak;tMbn;elIGWr:ubxagekIt manskmμPaBpgEdrenAGaRhiVknigGasIu

• manKeRmagRbEhl 40 Tak;TinnwgkarFanar:ab;rgR)ak;beBaI clrmkgkarGnvt¼• manKeRmagRbEhl 40 TakTnngkarFanarabrgR)akbeBaØ  cUlrYmkñúgkarGnuvtþ¼ 

karerobcM DI enAkñúgRbeTscMnYn 10 

• édKRKb;RKgKWGnRbFanénevTikaGWr:bénRkmh‘nFanar:ab;rgR)ak;beBaI (EFDI)édKURKbRKgKGnuRbFanénevTkaGrubénRkumhunFanarabrgR)akbeBaØ (EFDI)

• eFIVkartagnam[ Kreditanstalt für Wiederaufbau (KfW) k¾dUcCaGñkpþl;CMnYy 

epSgeTot nig sab½nrdaPi)alpgEdr
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epSgeTot ng sßabnrdæaP)alpgEdr
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KfW GalWm:g;clrmkgkarGnvt nig GPivDÆn_bEnmkmviFI DIKfW GalømgcUlrYmkñúgkarGnuvtþ ng GPvDÆnbEnßmkm μvF DI

ME ; ; I

RbB½nFanar:ab;rgR)ak;beBaI

karrYmcMENkrbs; KfW dl;karbegIát
mUlniFiFanar:ab;rgR)ak;beBaIØ

RbBn§FanarabrgR)akbeBaØ
• bUsnI nig ehehSehÁavINa
• Garem:nI

viFIeFIVesckIþseRmccitþ³
• sMeNIpøÚvkar

i• GaEhSrébhSg;
• m:ugeteNeRhÁa

• karsikSalT§PaBCamun

• karcrcarrvagrdæaPi)al

• kMNt;Rkbx½NÐc,ab;R Ð ,

• karsikSalT§PaB¼karvaytémøKeRmag

• kic©RBmeRBog\NTan¼hirBaØb,Tan

• karbeBajR)ak;
karrYmcMENkrbs; KfW

vi i v M
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• karbeBa©jR)ak

• karXøaMemIl ¼ karvaytémøcugeRkay
• vPaKTanhrBaØvtßú ¬TuntMbUg¦

• CMnYybec©keTs
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mYyEdlRtUvGnuvtþelIynþkarb¤sßab½nepSg²

{karkarBarEdl)anpl;eRkamRbB½nFanar:ab;rgR)ak;beBaIKWCakarFanaEdlkarkarBarEdl)anpþleRkamRbBn§FanarabrgR)akbeBaØKCakarFanaEdl 

faR)ak;TaMgGs;b¤mYycMnYnénR)ak;edImnigkarR)ak;Edl)anTTYlelIKNnI 

EdlRtv)ankarBar nwgRtvTTat;sg1EdlRtUv)ankarBar ngRtUvTUTatsg

kmμviFIkarBarR)ak;beBaIØ 

minecjmux

kmμviFIkarBarR)ak;beBaIØ 

c,as;las;

i i
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GaNtiþTUlay GaNtiþceg¥ót

1¦ G. Grcia karFanar:ab;rgR)ak;beBaIØ³ TTYlRbeyaCn_ nig eCosvageRKaHfñak;
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eRbIenAkñúgvis½yenH1

• R)ak;beBaI³ kMNt;niymn½ytamc,ab;FnaKar enAGWr:beyagtambTbBaaelx 94¼19 ECR)akbeBaØ³ kNtnymnytamc,abFnaKar enAGrubeyagtambTbBa¢aelx 94¼19/EC

• R)ak;beBaIØEdlmankarkarBar¼Fanar:ab;rg¼manRKb;lkçN³sm,tiþ³ R)ak;beBaIØEdlGac 

TUTat;edaykmμviFIFanatamc,ab;Cati

IE IE I I• R)ak;beBaIØEdlmanFana¼rab;bBa©Úl¼GacTUTat;sg)an³ R)ak;beBaIØEdl)anmkBIR)ak;beBaIØ 

RKb;lkçN³sm,tiþenAeBlEdlGnuvtþkRmiténkarFanaEdl)anpþl;

• kRmiténkarFana³ kRmiténkarkarBarEdl)anpl;CnenAkgkrNIEdlR)ak;beBaIminmankRmténkarFana³ kRmténkarkarBarEdl)anpþlCUnenAkñúgkrNEdlR)akbeBaØmnman 

enAkñúgc,ab;Cati

• Fanar:ab;rgrYm³ PaKryénR)ak;beBaIØRKb;lkçN³sm,tiþEdlminsißteRkamkarFana

; ; : ; M ;E i I I i i I• R)ak;bg;Fanar:ab;rg³ cMnYnR)ak;EdlRbmUl)anedaykmμviFIkarBarBIsmaCikkm μviFI Camun b¤ 

kñúgkrNIGnþraKmn_edIm,ITUTat;cMNayrdæ)alnigGnþraKmn_rbs;km μviFI

• ynkarpl;mlniFimn¼eRkayekIteht³ RbePTénynkarpl;mlniFi rebobEdlR)ak;Rtv
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ynþkarpþlmUlnFmun¼eRkayektehtu  RbePTénynþkarpþlmUlnF rebobEdlR)akRtUv 

)anRbmUlBIsmaCik DGS
1¦ niymn½yeyagtammNÐlRsavRCavrYménKN³km μkarGWr:ub
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tamkarkarBarGñkepIJR)ak; nig esßrPaBTIpSarhirBaØvtßú

• karBarmlniFirbs;GkepIR)ak;tctacdA • karBarmUlnFrbsGñkepJR)aktUctac

• rYmcMENkdl;esßrPaBénRbB½n§hirBaØvtßú

eKaledA 

cm,g

• CRmj[mankarRbktRbECgrvagFnaKarR uj[ R Y R

• eCosvagRbtikmμCaExSsgVak;enAkñúgvibtiþhirBaØvtßú

BRgwgkarRttBinitüFnaKar

eKaledA 

epSgeTot • BRggkarRtYtBntüFnaKar

• pþl;ynþkarsRmab;edaHRsayFnaKarEdlrlM

epSgeTot
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SolutionskarGnuvtþRbesIrbMput)anelceLIgCamYykMeNIneRbIR)as; u þR u L Y R R

km μviFIkarBarR)ak;beBaIØ

1 karkarBarR)ak;beBaIc,as;las;Rtv)anpl;CaGnsasn_elIkarkarBarR)ak;beBaI1> karkarBarR)akbeBaØc,aslasRtUv)anpþlCaGnusasnelkarkarBarR)akbeBaØ 

minecjmux

2> eKaledAGaCJaFrkñúgkarbegIátkarkarBarR)ak;beBaIØRtUvEtc,as;las;ú Ø

3> kRmitFanaRtUvRsbKñaCamYyeKaledA

4> karFanaGñkeRbIRtUv)anRTRTg;edaymUlniFiRKb;RKan;

5 lkN³erobcMCak;lak;Gackat;bnyeRKaHfak;xagsIlFm’5> lkçN³erobcCaklakGackatbnßyeRKaHfñakxagslFm

6> GMNacRsbc,ab;k¾dUcCaFnFanmnusSnighirBaØvtßúénkmμviFI GnuelamtamGaNtiþ

7> skmPaBnwgsRmbsRmlCamynwgtGgsMNaj;svtiPaBepSgeTotμ R R Y Y Y Á j u ß S o

8> PaBs½kiþsiTi§nigRbsiT§PaBRtUv)anelIkkm<s; eBalKW edaykarkMNt;muxgar nig GMNac 

nig karFana[)annUvkaryl;dwgsaFarN³

é I I E ½ ½
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9> KuNsm,tiþénkarkarBarR)ak;beBaIØseRmc)anRbesIrbMputenAeBlEdlbuBVl½kçx½NÐRtUv 

)anbMeBj
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RtUvEtbMeBj[)an
brisßanm:aRkUesdækic©manesßrPaB eBalKW³

I• plitplkñúgRsuksrub ¼ GRtakMeNIn
• GtiprNa
• CBaI¢gTUTat;

\riyabffvika

sßanPaB 

m:aRkUesdækic©
• \ryabffvka
• >>>
• sßanPaBesdækic©énvis½yFnaKar CarYm nigFnaKarFM² edayELk ¬cMeNj¼xat¼PaKlaP>>¦
• TMhMnigrcnasm½nTIpSar PaBcaM)ac;énkarrmclKasanPaBénkic Thngrcnasm<n§TpSar PaBca)acénkarrYmcUlKña
• tYnaTInigPaBs½kiþsiTi§rbs;FnaKarkNþal ¬karRtYtBinitü¦
• PaBCam©as; ¼ GPi)alkic©saCIvkmμ
• haniP½yFnaKarCak;lak; ¬\NTan sac;R)ak;gayRsYl TIpSar saFnPaB¦

sßanPaBénkc© 

GPivDÆn_énRbB½næ 

FnaKar R R Y S
• PaBrwgmaM

• c,ab;sIþBIFnaKarkNþal

• c,ab;sIþBIFnaKarbrisanc,ab; nig 
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, þ
• c,ab;FnkS½y
• c,ab;rdæb,evNI
• bBaØtiþc,ab;epSgeTotTak;TinnwgR)ak;nigRbB½n§\NTankñúgRbeTs

ß ,

niy½tkmμ
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kal³eTs³edayEkERblkçN³erobcMCak;lak;

mldanc,ab; TRmg;c,ab;énkmviFI ¬saFarN³¼ÉkCn¦³ c,ab;sIBIkarkarBar mUldæanc,ab R , μ , þ
R)ak;beBaIØ lkçniþk³ bTbBaØtiþ

smaCikPaB cMnYnénkm μviFI³ CakatBVkic© b¤ edaysμ½RKcitþ GñkNaCasmaCik 
i ; CikatBVkc© karbBa©bsmaCkPaB

TMhMnigkRmiténkarkarBar R)ak;beBaIØmankarkarBar¼K μankarkarBar kRmiténkarkarBar 
¬kRmitkarBarx<s;bMput karFanar:ab;rgrYmKña¦R < u Y ñ

bBaðapþl;mUlniFi¼hirBaØvtßú mUlniFidMbUg karRbmUlR)ak;bg;Fana vinieyaKmUlniFi

rcnasm<½næénkm μviFI sßab½n RkumRbwkSaRtYtBinitü kareRCIserIsnaykRKb;RKg

I ivi I g bBl½kx½NénRBwtikarN_Fanar:ab;rg TRmg;TarsMNgedayGkepI
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ntvFsg buBVlkçxNÐénRBtþkarNFanarabrg TRmgTarsNgedayGñkepJ 
R)ak; kic©shRbtibtiþkarCamYyGñkTTYl
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xN³Edlskm μPaBedayELkcMeBaHRKwHsßanmIRkUhirBaØvtßúcaM)ac;RtUvBicarNa

• karkarBarR)ak;beBaIGacnaM[mankarERbFatTIpSar enAeBlEdlmanEtR)ak;beBaIrbs;karkarBarR)akbeBaØGacna[mankarERbFatuTpSar enAeBlEdlmanEtR)akbeBaØrbs 

FnaKarBaNiC¢b:ueNÑaHEdlRtUv)ankarBar

• karebIkR)ak;eRcInPøamenAtamRKwHsßanK μanFana Gacqøgdl;RKwHsßanmanFanaø ø

• buBVl½kçx½NÐmYysRmab;BicarNabegIátkmμviFIkarBarR)ak;beBaIØsRmab;RKwHsßanmIRkUhirBaØvtßú 

EdlTTYlR)ak;beBaIØ KWkRmitTabbMputénniy½tkmμnigkarRtYtBinitü

• enAeBlbegIátkm μviFIkarBarR)ak;beBaIØsRmab;RKwHsßanmIRkUhirBaØvtß karBicarNaGMBI 

kal³eTs³tMbn;¼kñúgRsuk KWmansar³sMxan;éRkElg

• RKwHsanmIRkhirBavtGacRtv)ankarBaredaymlniFimanRsab;my b edaymlniFi• RKHsßanmRkUhrBaØvtßúGacRtUv)ankarBaredaymUlnFmanRsabmYy b¤ edaymUlnF 

karBarR)ak;beBaIØedayELkmYyEdleRbIsRmab;EtRKwHsßanmIRkUhirBaØvtßúb:ueNÑaH

• kRmiténkarkarBarGacesIKasRmab;RKb;GkepIR)ak;TaMgGs; bxsKatamRKwHsan
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R μ ñ R R ñ JR) ¤ u ñ R ß

• R)ak;bg;FanaGacdUcKña b¤ xusKñatamRKwHsßan ¼ kRmiténkarkarBar
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]TahrN_]TahrN

hIlIBIn• hVlBn

• \NÐÚeNsIuÚ

• miuksiukU

• eb:r• ebrU

• G‘uyhÁg;da
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Dr. Hilmar Zettler
GBDS Global Banking Development 
Solutions GbR, Berlin

+49 30 2639 3747 
+49 30 2639 3749
h.zettler@gbds.net
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